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Tight Supply-Demand Balance Keeps Feed 
Grain Prices Above A Year Ago 


Season-ending stocks of U.S. feed grains (corn, 
sorghum, barley, oats) are expected to drop to around 21 
million metric tons (mmt), nearly 60-percent below 
1979/80 and the smallest level since 1975/76. As of Janu- 
ary 1, 1981, feed grain stocks totaled 173 mmt, 16 per- 
cent less than a year earlier. January 1 corn stocks of 
149 mmt were 15 percent below a year earlier. Season- 
ending stocks of corn, projected at 14 mmt, represent 
only 7 percent of 1980/81 use, compared with an average 
stocks-to-use ratio of 19 percent for the previous 3 years. 

Because of tight supplies relative to demand, feed 
grain prices for 1980/81 are expected to average well 
above last year. However, prices have been under pres- 
sure in recent weeks reflecting high interest rates, favor- 
able crop development in the Southern Hemisphere, and 
unsettled conditions in Poland. Corn prices at the farm 
should average $3.25 to $3.60 per bushel for the season, 
compared with $2.52 last year and the previous high of 
$3.03 a bushel in 1974/75. 

Total 1980 U.S. feed grain production is estimated at 
just over 198 mmt. With carryin stocks of 52 million 
tons, total feed grain supply for 1980/81 is estimated at 
251 mmt, nearly 12 percent smaller than 1979/80. The 
1980 U.S. corn crop is estimated at 6.65 billion bushels 
(169 mmt), 16 percent below 1979’s record 7.94 billion 
bushels (202 mmt). With October 1 carryin stocks of 
1.62 billion bushels (41 mmt), the total corn supply for 
1980/81 is projected at 8.27 billion bushels (210 mmt), 
down about 11 percent from 1979/80. 


ICLINOIS STATE LIBRARY 
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Feed grain disappearance in 1980/81 is expected to 
total about 230 mmt, just 3 million tons below the 
1979/80 record. While total domestic use of feed grains 
will be down from 1979/80 due to higher prices and dec- 
lining livestock production, exports of corn are expected 
to increase to a record level. Feed grain exports during 
October-December 1980 ran ahead of last season’s record 
pace, largely due to increased shipments to Japan, Korea, 
Mexico, and North Africa. 

Corn disappearance for 1980/81 should reach 7.7 billion 
bushels (196 mmt), a slight increase over 1979/80. 
Domestic feed use of corn during October-December 1980 
was slightly below a year earlier, but for the year may 
decline around 4 percent. Exports are expected to 
increase 7 percent over the previous year, while sharply 
higher use of corn in gasohol and sweetener production 
will contribute to the record disappearance this season. 

The 1980 soybean crop is estimated at 1.8 billion 
bushels (49 mmt), 20 percent below a year earlier. How- 
ever, large carryin stocks last September 1 resulted in 
total 1980/81 supplies of 2.18 billion bushels (59 mmt), 
only 11 percent below a year ago. Relatively strong 
demand for soybean meal is expected to stimulate a U.S. 
crush of 1,075 million bushels (29 mmt), only a 4-percent 
decline from last year’s record. Soybean meal prices will 
be fairly strong and are expected to average around $235 
a short ton, up from $182 in 1979/80. 

Forage supplies are sharply reduced due to last year’s 
drought and poor fall-winter grazing conditions. Howev- 
er, mild weather and clear fields have allowed cattle to 
continue grazing on pastures and crop. residues. 
Increased hay feeding last summer and fall has been par- 
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tially offset by a reduced level of winter feeding. In addi- 
tion, crops planted for grain that were salvaged as silage 
and hay during the drought have added to the total 
roughage supply. 

Hay stocks on January 1 were estimated at 92 million 
tons, 15 percent below last year’s record and the lowest 
January stocks since 1977. Hay prices remain about $15 
a ton over last year’s levels, but prices have shown some 
weakness as feeding demand declines with the approach 
of spring grazing. 

Coarse grain production outside the United States in 
1980/81 is projected to be up around 3 percent from the 
1979/80 level of 500 million tons. Larger crops were har- 
vested in Canada and bigger crops are in prospect for 
Argentina and Brazil. These increases will more than 
offset smaller Eastern European and Soviet crops. World 

.trade in coarse grains likely will increase in 1980/81 
(July/June) to 104 mmt. Argentina and South Africa 
may increase their share of total world trade while U:S. 
exports of 74 million tons will continue to represent over 
71 percent of world coarse grain trade. Utilization of 
coarse grains will total 748 mmt, up less than 1 percent 
from 1979/80. World ending stocks are estimated at only 
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55 mmt, down 37 percent from last year and the lowest 
level since the mid-1970’s. 

U.S. farmers in 16 southern states surveyed in January 
indicated plans to reduce corn acreage by 2 percent from 
1980. Last year, these states accounted for only 13 per- 
cent of total corn acreage. However, the current 
soybean-corn price ratio is sharply below a year earlier, 
so corn acreage is likely to be larger than in 1980 in the 
major corn-producing states to be surveyed in March. 
Even if yields return to trend this year, increased total 
corn acreage is needed to bring supplies back into better 
balance with demand. Moreover, because grain supplies 
are tight, corn prices during 1981 will be sensitive to pro- 
duction prospects both here and abroad. 

Currently, corn, sorghum, and oats in the farmer- 
owned reserve are in call status. Corn was called on 
January 16, 1981. Producers had through January 15 to 
place corn in the reserve. The waiving of first year 
interest on loans for entering grain into the reserve has 
encouraged producers to put grain, particularly corn, into 
the reserve. As of February 4, 979 million bushels of 
corn were in the reserve. 





Feed Situation 





SITUATION AND OUTLOOK FOR FEED GRAINS 


Corn 


Corn Stocks Down On January 1 


Corn stocks on January 1, 1981, totaled 5,853 million 
bushels, down 15 percent from last year’s record and 7 
percent less than January 1, 1979. Indicated disappear- 
ance during October-December 1980 totaled 2,412 million 
bushels, up 2 percent from the comparable quarter a year 
earlier. Exports were strong during this period while 
domestic feed use was slightly below a year ago. 
Although exports will continue strong, feed use is expect- 
ed to decline over the remainder of the 1980/81 market- 
ing year due to strong corn prices and declining livestock 
output. 


Record Use Expected; Ending 
Stocks to Fall Sharply 


Corn disappearance during 1980/81 may total 7,700 
million bushels, slightly above the 1979/80 level. Exports 
continue at record levels and are expected to total 2,600 
million bushels by season’s end, more than 7 percent 
larger than 1979/80’s record. Also, increased use of corn 
for gasohol and sweetener production is expected to boost 
food and industrial use to 750 million bushels, 100 mil- 
lion above 1979/80. Feed use of corn in 1980/81 is 
estimated at 4,350 million bushels, a decline of more 
than 4 percent from 1979/80. This estimate reflects a 
reduction in livestock production for the remainder of 
the season due to higher feed costs and narrower feeding 
margins, poor forage supplies, and high interest rates. 

With the corn supply substantially reduced and disap- 
pearance expected to increase, carryover stocks are pro- 
jected to fall sharply below year-earlier levels. The 
current estimate of ending stocks for 1980/81 of 566 mil- 
lion bushels is over 1 billion bushels below the 1979/80 
level and represents only 7 percent of crop year utiliza- 
tion. In the most recent 3-year period the stocks/use 
ratio averaged 19 percent including a 1979/80 ratio of 21 
percent. The projected low ratio for 1980/81 compares to 
the level reached in the mid-1970’s. 


Production Was Down for 1980 


The 1980 corn crop was 6,648 million bushels, 16 per- 
cent less than the record crop of 1979 and 9 percent 
below 1978 production. The decrease, caused by extreme- 
ly hot weather and drought in many States, reduced the 
average U.S. yield to 91 bushels per harvested acre, down 
nearly 19 bushels from the 1979 record. 

Both planted and harvested acreage were up from 
recent years. The proportion of planted acres harvested 
for grain was 87 percent, 2 percent less than in 1979. 


This is attributed to high temperatures and lack of rain- 
fall during the growing season, resulting in more acreage 
being utilized as silage or forage. 

The season started favorably with good field conditions 
during planting and the early part of the growing season 
for most areas of the Corn Belt. However, hot and dry 
weather during the critical tasseling period inhibited pol- 
lination and caused considerable stress on the crop. 
Yields were affected in the western part of the Corn Belt, 
the Southeast, the Southwest, and the East Coast. Some 
areas, mainly the northern Corn Belt, received above nor- 
mal moisture in August and reported good yields. 

Harvest in the Corn Belt was started and completed 
ahead of schedule because ideal fall weather matured the 
crop more quickly than normal. Growers in some of the 
northern areas had to contend with high moisture con- 
tent, but in most other areas, moisture content was 
below normal. 


Prices Strengthen 


Corn prices strengthened starting last summer in 
response to deteriorating crop prospects and are expected 
to continue rising under pressure of strong demand and 
reduced supplies. Markets, however, will be sensitive to 
developments in the livestock and poultry sectors and 
especially to this spring’s weather and crop prospects 
over the summer. 

Prices have recently weakened under pressure of high 
interest rates, transportation difficulties in the Midwest, 
favorable crop developments in the Southern Hem- 
isphere, and unsettled conditions in Poland. With tight 
ending stocks projected, however, prices should 
strengthen over the rest of the season. Prices at the farm 
this season are likely to average $3.25 to $3.60 per 
bushel, compared with $2.52 in 1979/80, and the previous 
record of $3.03 per bushel in 1974/75. In December farm 
prices averaged $3.19 per bushel, and in mid-January, 
around $3.32 per bushel. 


Corn Production Costs Up 


This season’s higher prices are helping to offset the 
sharp increase in corn production costs in 1980. Non-land 
costs per planted acre of corn in 1980 are estimated at 
$213, 21 percent above 1979 costs. At the same time, 
average yield per planted acre declined 17 percent from 
1979. As a result, per bushel costs of producing the 1980 
crop were around $2.35, up from about $1.60 for the 1979 
crop. Total costs, including an average land charge, are 
estimated at nearly $3.10 per bushel in 1980, compared 
with $2.15 for 1979. 

For the 1981 crop, costs of production could increase 10 
to 15 percent per planted acre over 1980 costs. Per 
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bushel costs will, of course, depend heavily on average 
yield. 


Grain Reserve Corn in Call Status 


Corn was called from Reserves II and III on Janu- 
ary 16 as the farm price rose above the $3.26 per bushel 
call level. Producers had until January 15 to place corn 
in the reserve. On February 4 there were about 979 mil- 
lion bushels of corn in the reserve. It was announced on 
February 5 that a 30 day extension for repaying loans 
had been approved due to transportation difficulties in 
the Midwest. Loans repaid after the April 15 due date, 
on corn in Reserves II and III, will be charged interest 
at the rate of 15.25 percent beginning April 16. 


Prospective Plantings for the 1981 Crop 


As of January 1, growers in 16 southern States intend- 
ed to plant 10.7 million acres of corn for all purposes, 2 
percent less than last year’s plantings in these States. 
The southern States accounted for nearly 13 percent of 
the U.S. corn acreage planted in 1980. Of the States sur- 
veyed, planting intentions in North Carolina are up 3 
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percent, Kentucky up 2 percent, Georgia down 3 percent, 
and Texas down 13 percent. 

A Prospective Plantings report based on a March 1 
survey of growers in 32 northern States will be issued 
March 19. January 1 intentions for the 16 southern 
States will be carried forward to obtain U.S. totals. More 
favorable corn prices relative to soybeans are likely to 
boost planted acreage in 1981 over the 84 million acres 
planted last year. For example, the soybean-to-corn price 
ratio, a good indicator of potential changes in acreage, 
stood at 2:1 on January 30, 1981. A year-earlier, it was 
nearly 2.4:1 based on Chicago cash prices. 


Sorghum 
Production Lowest Since 1964; Use Down; 
Ending Stocks Fall 


The 1980 U.S. grain sorghum crop totaled 588 million 
bushels, down 27 percent from 1979 and the smallest 
since 1964. Acres harvested for grain totaled 12.7 million 
acres compared with 12.9 million in 1979/80. The 1980 
yield of 46.2 bushels per acre was a significant drop from 
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the 1979 record yield of 62.7 bushels, and was the lowest 
average yield since 1974. This was caused by the 
extremely hot, dry growing season throughout the major 
sorghum producing States. 

The 1980/81 sorghum supply of 735 million bushels is 
over a fourth below 1979/80 and will slow domestic use 
and exports. Domestic use is expected to decrease by 90 
million bushels and exports by 75 million bushels. Car- 
ryover stocks at the end of 1980/81 are projected at 78 
million bushels, the smallest since 1975/76. 

Sorghum grain in all storage positions on January 1 
totaled 466 million bushels, 28 percent less than a year 
earlier and the smallest amount in storage on January 1 
since 1975. Disappearance during October-December 
1980 totaled 269 million bushels, down 16 percent from 
the comparable period a year earlier and 6 percent below 
the October-December 1978 disappearance. 


Prices Strong 


Sorghum prices have risen 22 cents per bushel since 
last September and over 50 cents since June. The farm 
price for sorghum in mid-January was $3.09 per bushel 
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compared with $2.27 last January. Sorghum prices at the 
farm are expected to average $3.15 to $3.45 per bushel in 
1980/81 compared with $2.34 in 1979/80 and the previous 
record of $2.78 per bushel in 1974/75. 


Prospective Plantings Point to Acreage 
Decrease for 1981 Crop 


Prospective plantings of sorghum for all purposes in 
1981 for 16 southern States totaled 6.45 million acres. 
This is 6 percent below both the 1980 and 1979 plantings 
in these States which accounted for 43 percent of the 
U.S. acreage in 1980. Texas, with 30 percent of the 
Nation’s acreage in 1980, indicated an 8 percent decrease 
in 1981 plantings, mainly reflecting a shift to winter 
wheat. Texas growers planted 4.8 million acres of 
sorghum in 1980 and plan to plant 4.4 million acres in 
1981. Area seeded for winter wheat in the fall of 1980 in 
Texas increased by .9 million acres over a year earlier. 
Cotton acreage, a strong sorghum competitor in Texas, is 
expected to be down only slightly in 1981 as cotton prices 
remain strong. 
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Sorghum in Reserve and CCC Inventory 


Sorghum was called in November, 1980, and only about 
573 thousand bushels remained in the reserve on Febru- 
ary 4, 1981. CCC inventory on January 1 totaled about 
40 million bushels, but most, if not all, of the inventory 
will likely be depleted by the end of the crop year as free 
supplies continue to tighten. 


Barley 


Supply Down; Exports Up; Prices High 


Production of barley in 1980 totaled 359 million 
bushels, 6 percent less than 1979 and 21 percent below 
1978. The smaller crop in 1980 resulted from a reduction 
in harvested acreage and lower yields in some of the 
major producing States, mainly the Dakotas and Min- 
nesota. 

Barley disappearance for 1980/81 is projected at 432 
million bushels, about the same as last year. Domestic 
feed use likely will decline by about 20 million bushels 
but exports are expected to increase by over a third from 
55 million bushels in 1979/80 to 75 million in 1980/81. 

Barley stored in all positions on January 1, 1981, 
totaled 302 million bushels, 17 percent less than a year 
earlier and 23 percent below January 1, 1979. Disappear- 
ance during June-December 1980 was about 254 million 


bushels, virtually the same as the corresponding period a 
year earlier. 


Prices Maintain Strength 


Farm prices of barley in mid-January averaged $3.10 
per bushel compared with $2.27 last January. Prices for 
feed barley in the Minnesota, North Dakota, and South 
Dakota area averaged $2.43 in mid-January. Barley 
currently is in release status allowing farmers to remove 
their grain from the reserve. Prices are expected to aver- 
age $2.65 to $2.85 per bushel in 1980/81, compared with 
$2.29 in 1979/80. For the first 8 months of the marketing 
year prices averaged $2.74 per bushel. 


Prospective Plantings; California Down 


Acreage of fall seeded barley plus spring planting 
intentions for 16 southern States totaled 1.21 million 
acres. This is a decline of 6 percent from plantings in 
these States in 1980 and 15 percent below 1979. Acreage 


in the States surveyed accounted for 16 percent of the 
total U.S. acreage planted in 1980. 

For the four largest States surveyed, barley seeding 
intentions compared with a year earlier are down 10 per- 
cent in California, up 10 percent in Virginia, up 14 per- 
cent in North Carolina, and up 7 percent in Texas. 


Oats 


Production Lowest Since 1881 


Production of oats in 1980 is estimated at 458 million 
bushels, 13 percent less than the 1979 crop of 527 million 
bushels and 21 percent less than the 1978 crop. This is 
the smallest production since 1881. Growers harvested 
8.64 million acres for grain, 11 percent below a year ear- 
lier and the smallest since 1867. Yield per harvested acre 
averaged 53 bushels, compared with 54 bushels a year 
ago. Acreage abandoned or utilized for purposes other 
than grain accounted for 36 percent of the planted acres, 
compared with 31 percent in 1979. 

Oat disappearance for 1980/81 is projected at 540 mil- 
lion bushels, a decrease of 32 million bushels from last 
year. Domestic feed use likely will decline by about 40 
million bushels due to the reduced supplies while exports 
are expected to increase to 10 million bushels. 

Oats in all storage positions on January 1, 1981, 
totaled 391 million bushels, 18 percent less than a year 
earlier, and the lowest amount in storage on January 1 
since records began in 1942. January 1 stocks indicate a 
June-December 1980 disappearance of 304 million 
bushels, down 8 percent from the same period in 1979, 
and 13 percent below June-December 1978. 

Prices of oats at the farm likely will average $1.60 to 
$1.80 per bushel in 1980/81, compared with $1.37 in 
1979/80. For the first 8 months of the marketing year 
prices have averaged $1.70 per bushel. 


Planting Intentions Point to More Acreage 


Acreage of fall seeded oats plus intended spring plant- 
ings in 16 southern States is expected to total 2.8 million 
acres in 1981, up 3 percent from the acreage seeded in 
these States in 1980, but 9 percent below 2 years ago. 
The States surveyed accounted for 20 percent of the 
Nation’s oat acreage last year. Acreage is expected to be 
above last year’s level in all States surveyed except Ala- 
bama, California, and Tennessee where intentions were 
unchanged from a year ago. 


DOMESTIC FEED SITUATION 


Concentrates fed during the October-December quarter 
of the current feeding year totaled about 52 million 
metric tons, compared with 56 million a year earlier. 
Most of the decline in feeding occurred in the minor feed 
grains—sorghum, barley, and oats—for which supplies 
were much smaller than a year earlier. Feed grain use 
accounted for 84 percent of the concentrate total, with 
corn making up slightly more than 71 percent of the 
total. Nearly 4.6 million tons of oilseed meals were fed 
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during the same period, or about 290,000 tons less than 
in October-December 1979. Concentrate feeding rates for 
the October-December quarter have generally been equal 
to, or greater than, last year, because of a proportionally 
larger number of cattle fed to heavier weights than a 
year ago. Also, unseasonably mild weather has contribut- 
ed to improved feed conversion ratios. Hog producers 
have held market weights about even with year-ago lev- 
els, although October-December 1980 production was off 





2 percent from the year earlier. Dairy farmers continue 
to increase milk output with more concentrate feeding. 
Broiler market weights have held fairly steady to slight- 
ly below year-ago averages, and new-crop turkey live- 
weight averages during 1980/81 can be expected to be 
nearly the same as in 1979/80. Total concentrate feed 
consumption for the 1980/81 feeding year is expected to 
decline 5-7 percent from the record 1979/80 level, with 
most of the decline in feed grains. Wheat feeding will be 
up from a year earlier while oilseed meal use may be 
down 6 percent. 

Concentrate feeds fed to cattle on feed may be off by 
10-12 percent during 1980/81 as more silage and other 
roughage feeds are expected to be fed to stretch feed con- 
centrate supplies and help reduce feed costs. On Janu- 
ary 1, 1981, numbers of cattle on feed for 23 major cat- 
tle feeding States were 5 percent below a year earlier. 

Hog producers during 1980/81 are expected to hold 
average market weights about even with year earlier 
averages. December-May farrowing intentions, which are 
indicated to be 6 percent below a year earlier, suggest 
that hog concentrate feed consumption for the current 
feeding year may be more than expected earlier. Even so, 
current estimates suggest a 5-percent decline in total 
hog concentrate feed use for 1980/81 compared with 
1979/80. 

Poultry producers also are confronting losses or low 
profit problems. Higher operating costs, partly a result of 
higher interest rates, have increased the need for 
improved feed conversion efficiencies. Continued 
emphasis on good flock management—layers, broilers, 
and turkeys—is necessary with increasing production 
and processing costs. Poultry feed costs during 1980/81 
likely will remain well above year-ago levels as all 
aspects of feed manufacturing and transportation costs 
rise. However, broiler and turkey prices during 1980/81 
will average well above 1979/80, with broiler production 
likely increasing by 3 to 5 percent. Most of the increase 
will come later in the year as feeding margins improve. 

Milk producers have enjoyed good feeding margins dur- 
ing 1979/80 and can expect 1980/81 margins to nearly 
match last year. Slightly more concentrate feed will be 
consumed by dairy cattle during 1980/81 compared with 
1979/80. Dairy farmers can also expect to see somewhat 
higher feed costs during the feeding year associated with 
higher feed manufacturing and distribution costs. Good 
roughage and silage supplies in commercial dairy produc- 
ing areas should help reduce some of the added feed con- 
centrate costs. 

The anticipated increase in supplies of feed by-products 
from fuel alcohol and high fructose corn sugar should 
restrain dairy feed price increases in some localities. 
Most of the alcohol by-products will be fed to ruminant 
livestock, and manufactured dairy formula feeds will 
probably contain a large share of this added supply. Corn 
sweetener by-products can also be used for ruminants— 
particularly when supply is nearby—as an added protein 
feed ingredient. Fuel costs for drying and distribution 
may limit consumption of these added feed ingredient 
supplies to fairly small geographic regions. Current esti- 
mates suggest an increase in available dried. distillers 
grains during 1980/81 of about 400 thousand metric tons 


from a 1979/80 estimate of 550 thousand tons. Gluten 
feed and meal availability for 1980/81 is expected to 
total 630 thousand tons, up slightly more than 60 
thousand tons from 1979/80. 


Grain-Consuming Animal Units (GCAU’s) 


GCAU’s for 1980/81 are expected to total 81 million, 1 
million less than last year. Units from hogs, down 5 per- 
cent, lead the decline. Poultry unit totals are expected to 
increase 2 percent, with broilers up 4 percent, turkeys up 
3 percent, and layers plus replacements up about 1 per- 
cent. Units from cattle on feed are down only 4 percent 
from year-earlier levels, while other beef cattle units are 
expected to show an increase of slightly more than 2 per- 
cent. Dairy cattle units may increase 2 percent from 
1979/80 levels which, reflects a slight increase in dairy 
cattle numbers and average concentrate feeding rates. 


Roughage-Consuming Animal Units (RCAU’s) 


Look for an increase in RCAU’s during 1980/81 as the 
number of beef cattle increases. Units from beef cattle 
are expected to total 63 million for 1980/81 compared 
with slightly less than 62 million units in 1979/80. At 
the present time, RCAU’s from other beef cattle make up 
slightly over 70 percent of the total 89 million units for 
1980/81. RCAU’s from cattle on feed for 1980/81 are 
expected to total 1.9 million—about the same as in 
1979/80. Dairy cattle RCAU’s for 1980/81 will probably 
show a 2 percent gain from 1979/80 with nearly 15 mil- 
lion units. Horses and mules RCAU’s for 1980/81 may 
show an increase of 3 percent from 1979/80’s 3.2 million. 

Fortunately for producers of roughage consuming lives- 
tock, carryover hay stocks on May 1, 1980, were record 
high. Last summer’s prolonged dry and extremely hot 
weather reduced second and later hay cutting yields in 
many areas with overall supplies for the May-April 
1980/81 year down 9 percent from a year earlier. An ear- 
ly start of hay feeding has been partly offset by a gen- 
erally mild winter, which has helped to reduce the rate 
of hay disappearance. Additional supplies of corn and 
sorghum silage, planted for grain but salvaged as 
roughage feed due to dry weather last summer, should 
also help reduce the rate of hay disappearance. Based on 
a 5-year, 1975/76 to 1979/80, average hay disappearance 
of 1.56 tons per RCAU, hay use for the 1980/81 hay 
marketing year could total 139 million tons leaving 
May 1, 1981 carryin stocks of 20 million tons, down 13 
million from a year earlier. 


High-Protein Consuming Animal Units (HPAU’s) 


HPAU’s for 1980/81 at 114.4 million are only slightly 
less than the 1979/80 total of 114.6 million units. The 
quantity of high-protein feeds available per unit for 
1980/81 will drop 17 pounds from the 1979/80 level of 
476 pounds per HPAU. Current estimates of total quanti- 
ty available for feeding during 1980/81 (in terms of 44 
percent protein content) during 1980/81 is 23.8 million 
metric tons, down from 24.7 million a year earlier. 

For the 1980/81 feeding year, oilseed meal feeds will 
supply 83 percent, animal protein feed ingredients 12 
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Major Coarse Grain Producers’ 


Year Beginning October 


Country ee 

1978 19792 19802 
Million metric tons 

U.S. 222.1 238.7 198.7 
USSR 105.3 81.1 80.7 
Western Europe 94.0 90.7 95.2 
China 79.1 83.0 78.5 
Eastern Europe 60.5 63.3 61:5 
Canada 20.3 18.6 21.6 
Argentina Awe 10.6 18.8 
Brazil 16.6 20.5 22.1 
South Africa 8.8 11.6 11.4 
Australia is 6.3 65 
Thailand 3.3 3.6 3.5 
Other 119.5 111.0 116.9 
Total 753.8 739.0 714.4 


‘Coarse grains are corn, oats, sorghum, barley, rye, millet, and 
mixed grains. 2Preliminary. 3Projected as of February 11, 1981. 


percent, and grain by-product protein ingredients 5 per- 
cent of the total available high protein feeds. These 
available supply ratios are nearly the same as in the 
1979/80 feeding year. 

In actual tons—not reduced to 44 percent crude pro- 
tein equivalent—oilseed meal supplies available for feed- 
ing show a decline of 6 percent for 1980/81 compared 
with 1979/80. However, feeding of oilseed meals may be 
off only about 4 percent because of increased poultry and 
milk production nearly offsetting a decline in pork pro- 


Major Coarse Grain Exporters 
and Importers 


Year Beginning July 


Item 
1978 19792 1980° 
Million Metric Tons 

Major Exporters: 
U.S. 56.9 71.6 74.3 
Argentina 11.5 6.6 8.1 
Western Europe 6.2 ot 6.9 
Canada 3.9 4.9 4.1 
South Africa 2.9 2.8 3.9 
Australia 2.6 4.1 2.3 
Thailand 2:3 2.3 2.3 
Other 3.8 2.8 Ze 
Total* 90.1 100.3 104.2 

Major Importers: 
Western Europe 24.3 23.8 23.0 
Japan 17.9 18.9 19.1 
Eastern Europe 10.0 11.0 10.3 
USSR ee 9.9 18.4 18.0 
China 3.1 2.0 1.5 
Other 24.9 26.1 32.2 
Total’ 90.1 100.2 104.1 


‘Coarse grains are corn, oats, sorghum, barley, rye, millet, and mixed 
grains. “Preliminary. “Projected as of January 16, 1981. ‘Totals may 
not match due to rounding. 


duction. Quantity of animal protein feeds available for 
feeding in 1980/81 are practically the same as in the pre- 
vious year, while grain by-product feed ingredients are 
estimated at 30 percent above the 1979/80 level. 


WORLD GRAIN SITUATION 


World Coarse Grain Crop Declines 


World coarse grain production in 1980/81 is estimated 
as of mid-January at 715 million metric tons, a decrease 
of more than 3 percent from 1979/80. The decline is 
largely due to reduced production in the United States 
where the coarse grain crop is now estimated at 199 mil- 
lion metric tons, down nearly 17 percent from 1979/80. 
Production prospects in 1980/81 for the major producers 
in the Southern Hemisphere are generally improved over 
1979/80. Coarse grain production in Argentina and Brazil 
is expected to increase substantially from 1979/80 levels 
as moisture and temperature conditions have been gen- 
erally favorable to date. A smaller crop is expected in 
Australia as a result of early season dryness. 


World Grain Trade Increases 


World trade in coarse grains will increase in 1980/81 


(July/June) to 104 million metric tons, up about 4 per- 
cent from 1979/80, and nearly a 16 percent increase over 
1978/79. The major producers increasing their exports 
this year include Argentina, South Africa, and the Unit- 
ed States. The United States, as the world’s largest 
coarse grain exporter, will again dominate the trade by 
exporting over 74 million metric tons, nearly 4 percent 
more than in 1979/80. This represents over 71 percent of 
world coarse grain trade. Imports will likely be up slight- 
ly in Japan, Mexico, Republic of Korea, Taiwan, and a 
number of small countries, while decreases are indicated 
for East and West Europe, China, and the USSR. 

World use of coarse grains in 1980/81 is estimated at 
748 million metric tons, about 1 percent more than 
1979/80 and equal to 1978/79 use. World use at this level 
would leave 1980/81 carryover stocks of about 55 million 
tons, compared with 88 million tons a year earlier. 


POLICY HIGHLIGHTS 


Agricultural Act of 1980 


The Agricultural Act of 1980 was signed into law on 
December 3. It raised loan rates and waived first-year 
interest charges for 1980- and 1981-crop feed grains and 
wheat placed in the farmer-owned reserve. The act furth- 
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er provided that farmers who already had those 1980 
crops in the reserve could request the higher loan rates. 
No change was made in reserve release and call prices. 
Loan rates on regular 9-month loans were not affected. 





This legislation makes it possible for farmers to get an 
interest-free reserve loan on 1980 and 1981 crops at a 
higher rate than what had been available, but only if the 
farmer-owned reserve is not in call status. At present, 
only 1980-crop barley and wheat are eligible for the 
reserve on the new terms, since corn, sorghum, and oats 
have been called. However, approximately 500 million 
bushels of corn were placed in the interest-free reserve, 
from the time the program was implemented in early 
December. 

The legislation raises the minimum sales price on 
grain owned by the Commodity Credit Corporation (CCC) 
to at least 105 percent of the call level. This is the 
release level that CCC had announced it would follow pri- 
or to the legislation, although by law CCC could have 
offered CCC owned grain at 150 percent of the loan rate. 

The law also created a food security reserve of wheat 
to help guarantee that the United States will be able to 
meet its priority food aid commitments to developing 
nations. By assuming contracts cancelled by the suspen- 
sion of exports to the USSR, the CCC already has wheat 
on hand and it has been announced that 4 million metric 
tons of this inventory will be pledged to comprise this 
reserve. 

Wheat from this security reserve will be used only for 
food aid, and then only when the domestic wheat supply 
is so limited that sufficient quantities of wheat cannot 
be made available for disposition under P.L. 480 pro- 
grams. This insulates the security reserve from the 
market and prevents it from depressing grain prices 
when supplies are readily available. 


1981 Feed Grain Program 


The 1981 grain crops are the last to be covered by the 


Food and Agriculture Act of 1977. Congress will be con- 
sidering new legislation relating to crops in 1982 and 
beyond. 

The provisions of the 1981 feed grains program are 
similar to those of the 1980 program. No set-aside 
acreage is required for eligibility for feed grain program 
benefits. 

Farmers are not required to plant within their normal 
crop acreage (NCA) to be eligible for program benefits. 
Thus, farmers will be eligible for loans, target price and 
disaster protection, and the reserve program on their 
entire acreage planted for harvest. However, any 
increases in planted acreage in 1981 will not be added to 
a farm’s NCA in future years. 

To qualify for full target price protection on corn, 
sorghum, or barley, acreage for 1981 harvest of these 
crops cannot exceed 1980 considered plantings of that 
crop (actual plantings plus weather-prevented plantings). 
An allocation factor, which is not yet determined, would 
be applied to payments to farmers who exceeded their 
1980 considered plantings. This would reduce any defi- 
ciency payments up to 20 percent. This could be a factor 
if grain prices should be low enough during the first 5 
months of the 1981/82 marketing year (October-February 
for corn and sorghum; June-October for barley) to 
trigger target price deficiency payments. 

USDA announced on November 14 that the loan rate 
for 1981-crop corn will be at least $2.25 per bushel and 
that loan rates for other feed grains will be established 
based on their feed value relationship to corn. 

Target prices for 1981 crops will be announced in the 
spring. For feed grains, 1981 target prices will be at least 
equal to the 1980 levels of $2.35 per bushel for corn, 
$2.50 per bushel for sorghum, and $2.55 per bushel for 
barley. There is no target price for oats. 
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Table 11.--Cash prices at principal markets, 1976-81 


sss 


Year s _ 
beginning: Oct. * Nov. * Dec. * Jan. * Feb. * Mar. * Apr. * May * June * July * Aug. * Sept. Simple 
October ° : : : : ; : : : : $ : saverage 
: Dollars 
CORN, No. 2 Yellow, Chicago (per bushel) 
1976 2:49 2:32 2500-2259 1.” i ie Fe ey oy ae ey ee 2.30 
1977 1.84 2.44 .2.39 2.19 2cak. 2136 . 220k 2.57 . 2.53 2.280 2.37 243 2.26 
1978 tute acae steer 2.29 2u35 2082 2.53 .2.666 , 2:83 .,.3,00- ..2.82 2.78 2.54 
1979 £043 -2:09 62:08 2,58 2.05 . 2:60. 2.63 2.70 2:70 3.06. 3.36 3.44 2.81 
1980 5343 3543. 3.54 83.56 
CORN, No. 2 Yellow, Omaha (per bushel) 
1976 2cgO” gc? (fcae ~2e0e 2:00 2239 “2:29 2.2% -2.10~- 2.90 3.66 2.67 2c08n 
1977 1.79 2.02 2.04 2.02 oc03., 2:24 2025 22394 2:33. 243, 1.98 1.95 2.08 
1978 2505: 2.06 .2.08 «2222 Zeke « Bek? 2,26... 2.40 .2.59 2.68 . 2:45 2.37 2.28 
1979 aunt 2:32 2.36 2.26 2.33 2.23 2ede 2.43 2.50 2.81 2.98 3.01 2.49 
1980 3.16 3.34 3.30 *3.36 
: SORGHUM, No. 2 Yellow, Kansas City (per cwt.) 
1976 3.66 3.60" ~S.77 3.91 3.85 Scie =~ 32 G2 3095 3220 Seno” 283 278 3.49 
1977 3.65. 3:40 3:36 3.37 3.49 3.78 3.92 3.92 3.82 3.54 3.41 3.43 3.54 
1978 3.61 3.67 3.64 sett Sure Fare 3.81 3.92 4.41 4.89 4.44 4.34 4.00 
1979 4.42. 4.44. 4.57% .&@21 4.35 420 4.15 4.31 4.49 5.36 «65.7106 = 561 4.65 
1980 5365 53S 5.82 *5.80 
Year : . . . ° ° * . . . : Simple 
beginning’ June ‘ July ° Aug. * Sept.’ Oct. * Nov. * Dec. *° Jan. * Feb. ° Mar. * Apr. ° Ma ea 
ak : : 3 : : : $ : : : taverage 
Dollars per bushel 
: OATS, No. 2 Heavy White, Minneapolis 
1976 : Ss (eek “2267 1.67 r66 69562 iG? 31.78 80 2076 - 3.83 - 1.68 1.74 
1977 E36 » 2.85 2.02. . dedi Led? «3058. 252. ST. .16Se | 5ca3 | LAD «(54S 4.27 
1978 Bed6 26 ate «2.56 1.39 1.47 L406 ish? 1.54 1:66 1.48 1.55 1.43 
1979 £68 »+3:60 .1.47 1255 L665... 1.67 1.59 . 3.92 . 3:50 , 3.468 .1.352 3.62 1.57 
1980 1.67 1.80 1.70 1.86 1296, 2.35 . 2636 "2.23 
: BARLEY, No. 2 or Better Feed, Minneapolis 
1976 : 2.62 2.45 2.48 2.68 2:46 “252° ~~ S605 220° 22338" 2:29 2.28 S033 2ea0 
1977 sk/1.76 IGS 32450 3.56 1.66 i.65 1.65 £6 1:65 2.66 12.95% 1.90 1.68 
1978 seh 2278 89868 8297 183 - 1.66 1.79  i.72 2.69" 3.86 1.869 - 2.96 1.80 
1979 2.46 32689 2:35 < Zca2 2.306 2:32 2.15 2:09 2.04 2.06 2.12 2.09 2.16 
1980 2.15 “2348 2.39 “2743 Zant 3503" -"-2. 75 - 82.61 
: BARLEY, No. 3 or Better Malting, 65% or Better Plump, Minneapolis 
1976 3: 3335 3.59 3.37 3.24 3:21 300 2.5955 3.00 2.91 2.98 2.93% 2.83 S.k3 
1977 2538, 2602 ..4692 .2.48 -2/2.25.. 2.36... 2.32... 2.26... 2.383... 2632 244° 238 Zeal 
1978 490) « 239° B40 3627 .. 2.26. 2.47 2-40 2:30 2.33 2.46 2:89” 2.23 2.38 
1979 2:80 2:82 2.67 3.10 3.38. 3.06. 2.93... 2.87 2.83 2.69 2.73 2.82 2.87 
1980 a:99 3636 3a27 3.63 3.66. 3.06. 3.77. 83.05 


1/ Prior to June 1977, No. 3 Feed. 2/ Prior to October 1977, 70% or better plump. *Preliminary. 


Source: 


Grain Market News, AMS, USDA. 
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Table 12 .--Average prices received by farmers, United States, by months, 1976-81 

















Year $ $ $ 3 : $ $ $ $ : Average 
beginning* Oct. ; Nov. . Dec. : Jan. : Feb. . Mar. . Apr. : May , June : July : Aug. : cage . ee 
October ° F . : : : : ; ; : ; : iby sales 
Dollars 
: CORN, per bushel 2/ 
1976 s- 2593 202 2.24 2.34 2.34 2.39 2.31 2325 y Hp 3 1.88 1.63 1.60 Zeke 
1977 2. 2207 acee i907 2500 ~2,03 2.15 2.24 2.29 2.28 2.16 2.01 1.98 2.02 
1978 : canoe 2.02 2.09 onan 2.18 face 2c2t 2.39 2.49 2.64 Seah ‘edn 2:e2 
1979 s- Z2eSk 2.27 2.38 2.45 2.39 2.40 2.36 2.42 2caS “2573 ~2rge 3.01 Zine 
1980 : 2.99 3:10 3.19. *3.32 
: SORGHUM, per 100 pounds 2/ 
1976 : | 36D 3.30 3.0L 3.59 aoe 2522 3.44 3:40 sone 2.84 2.63 2eoe 3+62 
1977 ee 3.03 3.05 3ek95 3.20 3.39 3.62 3.66 3.64 3.50 3.37 3cee2 3.25 
1978 3. “3535 3.45 3.58 3.54 3.00 3.54 3.58 3.66 4.30 4.46 4.27 4.24 3.59 
1979 s 3.90 3.99 3.90 4.05 3.98 4.05 3.96 4.04 4.58 a.02 Dene Pele 4.18 
1980 3 5536 5.44 5.49 *5.51 
aoe 3 : : ; ; : 7 . : 7 : : : Average 
beginning® June : July : Aug. ; Sept.* Oct. . Nov. : Dec. , Jan. , Feb. , Mar. : Apr. ; May a an 
June ‘ : ; x 1/ 
Dollars per bushel 
: OATS _2/ scant 
1976 : 1.64 1.64 1.48 1.49 1.46 1.45 138 ide 1.63 1.64 1.64 1.52 1.56 
1977 sass 1.02 93 94 1.04 1.10 bel3 . 2988 . :is2zZ Led? 1.19 1.24 1.10 
1978 ; 2.36 12.68 1.06 1.06 1.08 T.29 1.29 isze ZsZo 1.27 1.29 1.29 1.20 
1979 2°" 4335 133° —“Ds24 1.29 1.31 1.41 1.31 1.39 1.37 Loe 136. 2.43 LST 
1980 $s: 2288. 2.50 isos 4263 1.65 1.84 1.92 *2.03 
: BARLEY 2/ 
1976 3; (200 2751 2340 2:33 2se2 ea. 2.08 2.19 2.19 Zeeo 2022 242 2.25 
1977 S gusve Li-93 2.53 1.69 1.63 1.82 t1o 1.90 1.98 Lea0)6— AS Zee 1.78 
1978 3. 25045 1.83 1.86." 1,65 1.90 1393: "2590 1.95 1.87 1.98 1.96 2.07 L352 
1979 s 2630 eone 2s20  “2eda Zeoe 2.40 233. 2e2d 2623 2.18 Zeke 2.21 2.29 
1980 $; 2530  2s52 2.09 2.65 2.81 2.90 2.97 *3.10 
9 ee ae SE EE er 
beginning’ May ‘° June * July ° Aug. ° Sept.’ Oct. * Nov. : Dec. * Jan. { Feb. * Mar. { Apr. ‘weighted 
May $ ; : : : : : : : : : : *by sales 
Dollars per ton 
: HAY 
1976 : 64.10 59.60 59.00 58.70 60.80 60.10 59.00 59.00 60.90 62.70 63.90 63.20 60.30 
1977 : 68.10 61.30 56.80 52.50 50.00 48.20 48.50 49.50 50.50 51.80 51.40 51.40 54.00 
1978 : 55.30 51.20 49.20 49.00 47.80 47.10 46.40 47.30 48.90 50.70 50.20 49.90 49.80 
1979 : 65.60 58.00 56.00 57.50 58.00 60.80 58.50 59.70 59.10 60.00 57.40 62.10 59.20 
1980 : 70.60 64.60 66.50 68.20 70.50 74.60 73.60 74.20 73.80 





1/ Includes an allowance for unredeemed loans and purchase agreement deliveries valued at the average 
loan rate, by States; excludes government payments. 2/ Prior to January 1977 mid-month prices. 
*Preliminary (mid-month price). 


Source: Agricultural Prices, Crop Reporting Board, USDA. 
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Table 13.--Livestock, poultry and milk-feed price ratios, by months, 1975-81 





KL 
“e 
- 


Year 
beginning’ Oct. ‘Nov. ‘Dec. ° Jan. ‘Feb. ° Mar. ‘Apr. * May ‘June * July “Aug. ‘Sept. ‘Average 
October * < : : : . : ; : : : : : 
a a ea ee ee 
HOG/CORN, U.S. Basis 1/ 
1975 : 22.3 21.1 20.0 19.5 19.3 18.2 19.1 18.2 18.0 16.9 16.1 15.3 18.7 
1976 ¢ 6.2 3504 16:3 16:3° 16.8 15:8 35.6 - 16:3. 19:8 23.6 26.3 25.2 18.6 
1977 : 23.9 20.1 21.3 22.0 23.4 21.6 20.1 20.9 20.9 21.0 23.9 24.2 21.9 
1978 : 25.8 23.4 23.0 24.0 24.1 21.8 19.4 18.4 15.9 14.4 14.3 14.8 19.9 
1979: 2f + 24.0 39.2 35.8) (<I468<-IS3H 93339 BGO 222-9 13.9» -3S.B> 15:8 25.3 14.4 


31980 2/ : 15.6 14.9 13:8 - 12.3 


BEEF-STEER/CORN, Omaha 3/ 


1975 : 17.4 17.7 17.6 16.0 14.9 13.8 16.6 14.8 14.2 13.4 13.8 14.3 15.4 
1976 ¢: 36.2 16.0 127.4 16.3 16.0 5.9 17:5 19.0 19:2 24.5. 24.2 24:2 18.8 
1977 : 23.6 20.2 -23.2 25.6 2252 22.7? 23.3 24.5 23.8 25:6 26:5 «27.8 23.6 
1978 : 26.8 26.4 26.6 28.5 30.5 32.7 33.2 30.8 ~26.5 25.0 25.6 28.6 28.4 


i979 2/-  : 27.8 26:9 26.8 29.4 20 30.0 27.6 26.6 26.6 25:3 24.3 23.1 27.3 
1980 2/ : 21.3 19:5 19.5 19:3 


MILK/FEED, U.S. Basis 4/ 


1975 1.4 b a. ao iso 1.4 1.4 1.4 1.4 2.2 dad 3.3 3.9 1.4 
1976 4 te 233 3 Te pe es x £42 = E23 L& -E5 1.6 1.4 
1977 LG Re 5.5 1S 15 BS. 335 ih” 14 $5 48S 1.6 13 
1978 G6 2.6 16 i@ 14:6 1:6 626 25 15 Ms - 35 1:5 i 
1979 2/ 1.6 1.6 2u5 ao 1.6 1.6 4.6 Sao 2.5 i. 1.4 1.4 iow 
1980 2/ L& 1& 256 1.4 
EGG/FEED, U.S. Basis 5/ 
1975 Cen 8.1 9.0 8.6 8.2 7.4 feo Ran 6.8 6.8 7.6 dee tan 
1976 7.8 8.7 9.1 8.5 8.1 ea 6.8 5.9 5.8 6.7 7.2 7.6 75 
1977 asd fea 7.4 6.7 téo 7.4 6.7 6.3 5.6 6.4 7.0 7.3 6.9 
1978 7.0 Tes 8.0 7.8 tan 8.0 7.4 6.9 6.7 6.1 6.1 6.4 Fok 
1979 2 6.1 6.8 7.3 6.6 5S 6.3 6.0 a2 55 5.7 6.0 6.2 6.2 
1980 2/ er 6.0 6.6 5.9 
BROILER/FEED, U.S. Basis 6/ 
1975 33 3.4 3.0 3.1 See Sab 3.0 Sou 2.8 2.8 y aan 3.0 
1976 44 22 33 23. 2.7 24 2.6 2.7 3.0 2.9 $3 2.6 
1977 3:0 227 26 28 3.6 330° .$3 323°. 35 3.72 32 $5 $.1 
1978 2.9 20 29 Sel ses Seu 3.0 PY 2.9 y Pi 263 2.4 2.9 
1979 2/ Zea 2.6 2.6 2.8 2.6 eeu p aia 2.6 Pe 3.0 2.9 2.7 
1980 2/ 3 25 £5 82.3 
TURKEY/FEED, U.S. Basis 7/ 

1975 4:3 4:5 “a4 4.0 3.9 4.0 3.9 39° «6S 3.5. 34 3.4 3.9 
1976 35 3.5 sae 3.5 3.4 3.6 3.4 3.4 aca 369 3.8 4.0 3.6 
1977 : &a 4.5 4.5 4.3 4.2 4.3 4.2 & 3 4.4 4.5 4.8 4.9 4.4 
1978 : 3.6 Sek 5.4 5.0 4.6 4.3 4.3 4.2 3.9 3.35 28 Sat 4.4 
1979 2 3.9 4.5 4.3 3.8 3.6 3.5 3.4 Jen 31 sia 3.5 3.7 3.7 
1980 2/ 3.9 3.8 35 31 


1/ Number bushels of corn equal in value to 100 lbs. of hog liveweight. 2/ Preliminary. 
3/ Based on price of beef-steers 900-1,100 pounds, choice instead of average grade all steers 
previously published. 4/ Pounds 16% dairy feed equal in value to one pound whole milk. 5/ Number 
of pounds of laying feed equal in value to one dozen eggs. 6/ Number of lbs. of broiler grower 
feed equal in value to one lb. broiler liveweight. 7/ Pounds of turkey grower feed equal in 
value to one lb. turkey liveweight. 


Source: Agricultural Prices, Crop Reporting Board, USDA. 
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Table 15.--Feed grain price support loan status, 1977-80 crops, as of February 4, 1981 





* Placed * Redeemed * Delivered ° : [| =e 
tem : anion : by : os : In reserve : Loans $ Teserve 
$ pes — oe : ccc : program 1/ :; outstanding : and loans 


: :outstanding 1/ 
Million bushels 





CORN : 
1977 : 1,159 689 94 226 0 220 
1978 : 641 519 Zz 118 3 121 
1979 : 557 374 ans 168 14 182 
1980 : 747 26 woe 465 256 721 
SORGHUM : 
1977 : 217 133 41 1 0 1 
1978 - 92 87 5 2/ 0 2/ 
1979 : 64 62 --- 1 1 2 
1980 : 24 2 --- 2/ 22 22 
OATS : 
1977 : 83 56 3 2 0 2 
1978 : 25 24 2/ 2/ 2/ 2/ 
1979 : 12 12 --- 2/ 2/ 2/ 
1980 : 6 1 -—- 2/ 5 5 
BARLEY : 
1977 : 87 65 3 i 0 1 
1978 : 68 62 2/ 3 1 6 
1979 : 30 25 --- 3 2 5 
1980 : 28 6 --- 3 18 21 
National $ Seneen average Reserve release : Reserve call 
average a price recieved cies 3/ ; rice 3/ 
loan rate Z by farmers P = is P = 
Dollars per bushel 
CORN 
1977 2.00 2.02 
1978 2.00 2.22 
1979 2.10 2.52 
1980 2.25 3.25-3.60 2.81 3.26 
SORGHUM 
1977 1.90 1.82 
1978 1.90 2.01 
1979 2.00 2.34 
1980 2.14 3.15-3.45 2.68 3.10 
OATS : 
1977 : 1.03 1.10 
1978 ¢ 1.03 1.20 
1979 $ 1.08 1.37 
1980 : 1.16 1.60-1.80 1.45 1.68 
BARLEY $ 
1977 : 1.63 1.78 
1978 3 1.63 1.92 
1979 : 1.71 2.29 
1980 : 1.83 2.65-2.85 2.29 2.65 


1/7 Reserve corn, sorghum, and oats have been called. Barley is in release status. 27 Less than 


500,000 bushels. 3/ Release prices are 125 percent and call prices are 145 percent of national average 
loan rates at time of release or call. 
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Table 16.--Hay (all): Acreage, supply, and disappearance, 1975-80 








Item : ee : 1975/76 : 1976/77 : 1977/78 : 1978/79 : 1979/80 : —— 
Acreage harvested Mil. acres 61.4 60.4 61.0 62-4 GL. 7 59.4 
Yield per acre ‘ Tons : 2.16 1.99 Zeal 2.32 2.40 ya 
Carryover (May i) : Mil. tons ; 18.5 25.5 19.5 Zhe 30.0 32.2 
Production és 132.4 120.1 132.2 143.8 147.8 1311 
Supply ; a : 150.9 145.6 151.7 167.9 175.8 159.3 
Disappearance ” : 125.4 126.1 12755 137.9 142.5 2/139.1 
Roughage-Consuming : : 
Animal Units (RCAU) : Mil. units : 98.2 94.8 89.5 86.0 87.5 89.0 
Supply per RCAU Tons : 1.54 E54 1.70 1.95 2.01 1.79 
Disappearance per RCAU : Ae : 1.28 32353 1.43 1.60 1.63 1.56 


1/ January 1981 crop indications. 2/ Based on 1.56 tons per RCAU. 


Table 17.--Hay production, pasture-range index (August 1), and prices received by farmers, 1975-80 

















: : : : 5 : : : : : :United 
* North- ° Lake { Corn ‘Northern’ Appa- ‘South- * Delta ‘Southern’ 5 : 
ae * east ‘° States ‘ Belt ‘ Plains ' lachin ‘ east ‘ States ° Plains erent eee 
Thousand tons 
1975 : 
Hay production 2225057 21,942 . 21,916. 22,355" "87029 3,156 3,362 C5519 18,533 12,528 132,397 
Pasture-range index : 81 78 74 76 82 87 85 86 86 84 80 
1976 : 
Hay production : 12,247 16,951 20,800 17,454 7,454 25912 3,156 8,317 18,334 12,500 120,125 
Pasture-range index : 79 49 68 55 77 78 78 78 VA 73 70 
1977 : 
Hay production $11,055 22,993 22,748 22,320 7,390 2,651 3,403 8,900 18,057 12,694 132,211 
Pasture-range index : 67 66 65 71 62 44 63 64 65 54 64 
1978 - 
Hay production : 12,645 24,298 24,382 26,793 8,361 Ss40. Sya25 8,568 19,761 12,366 143,817 
Pasture-range index : 77 89 86 87 85 72 va 51 82 93 77 
1979 : 
Hay production : 12,748 25,298 24,465 26,678 8,308 3,429 3,910 11,099 19,555 12,357 147,847 
Pasture-range index : 77 85 85 84 93 88 89 85 76 75 84 
1980 : 
Hay production 2/ : 12,707 23,504 21,861 19,191 7,929 2,673 2,873 7,830 19,248 13,254 131,070 
Pasture-range index : 74 73 66 42 74 64 56 41 76 91 60 
Mid-December : Penn- ; Wis- 


$ $ : Iowa : Kansas :Virginia:Georgia:Arkansas: Texas :Colorado: Cals. Uusted 
prices Sylvania, consin | i i , ; 


‘fornia ‘States 





Dollars per ton 


1975 : 55.00 47.00 54.50 50.50 48.50 44.00 59.50 44.50 54.00 64.50 51.60 
1976 : 56.50 78.00 69.00 54.50 -- 55.00 47.50 49.00 56.00 72.00 59.00 
1977 : 73.50 48.50 43.50 38.50 --- 62.00 38.00 52.00 54.50 48.50 49.50 
1978 : 61.50 35.00 44.50 49.50 --- 57.50 43.00 58.00 49.00 60.50 47.30 
1979 £51500 29.00 51.50 48.00 -— 51.50 47.50 61.00 53.50 97.00 59.70 
1980 : 76.00 39.00 70.50 72.00 --- 65.00 54.00 83.00 66.00 99.50 74.20 


1/ U.S. price weighted by regional production. 2/ January 1981 crop indications. 


Source: Crop Reporting Board, USDA. 
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Table 18.--High-srotein feed: Quantity available for feeding and high-protein animal units, 1972-80 1/ 


Quantity available for feeding (in terms of 44% 


Year protein soybean meal equivalent) : High-protein : Per 

beginning : F : $ : animal 3 animal 
Oilseed i Animal r Grain i : z 

October 3 weal : protein : protein : Total : units : unit 
sse2s 1,000 metric tons - - - - - Million Pounds 

1972 : 13,728 2,767 1,240 17,735 105.4 371 
1973 : 14,507 2,772 1,311 18,590 103.9 394 
1974 : 13,820 2,817 1,225 17,862 96.7 407 
1975 : 16,495 2,918 1,335 20,748 100.7 454 
1976 : 15,118 3,126 1,193 19,437 102.9 416 
1977 : 17,259 3,035 982 21,276 104.5 449 
1978 - 18,491 2,829 752 22,072 108.0 451 
1979 2/ : 20,886 2,841 999 24,726 114.6 476 
1980 3/ : 19,658 2,863 1,299 23,820 114.4 459 


1/ Excludes urea and other nitrogenous compounds. 
2/ Preliminary. 
3/ Forecast. 


Table 19.--Processed feeds: Estimated supply available for feed, 1973-80 1/ 


Year beginning October 
Feed : : : : : ; : 
1973 2 1974 : 1975 ~ 1976 : 1977 3 1978 : 1979 : 1960 
; : ; ; ee oe 
---+°-°- 1,000 metric tons - - - - - 


ah ee 


HIGH-PROTEIN 


Oilseed meal 





Soybean 4/ : 12,566 11,387 14,164 12,751 14,766 15,632 17,237 16,178 
Cottonseed 3 1,902 1,675 1,148 1,412 1,780 1,410 1,724 1,553 
Linseed : 167 85 79 117 79 73 68 60 
Peanut : 118 137 284 184 92 122 123 120 
Sunflower meal : -—- --- --- --- --- --- 318 414 
Total : 14,755 13,284 15,675 14,464 16,717 17,237 19,470 18,325 
Animal proteins : 
Tankage and meat meal : 1,682 L797 1,815 1,996 2,105 1,688 1,728 1,734 
Fishmeal and solubles : 318 403 461 368 379 359 337 342 
Commercial dried milk products : 190 5/136 147 145 178 144 144 146 
Noncommerical milk products : 174 5/169 174 172 177 140 132 137 
Total : 2,364 2,505 2,597 2,681 2,839 2,331 2,341 2,309 
Grain protein feeds $ 
Gluten feed and meal : 1,234 1,216 1,340 942 1,109 1,014 566 630 
Brewers’ dried grains : 316 314 291 270 256 262 379 361 
Distillers' dried grains : 414 307 363 339 366 421 554 960 
Total : 1,964 1,837 1,994 iol 3,733 1,697 1,500 1,951 
OTHER 
Wheat millfeeds : 4,051 4,257 4,475 4,532 4,509 4,482 4,150 4,200 
Rice millfeeds : 427 523 496 546 501 568 472 470 
Dried and molasses beet pulp : 1,247 1,202 1,688 1,597 1,361 1,450 1,292 1,200 
Alfalfa meal : 1,411 1,426 1,424 1,090 1,358 1,244 Ri aee 1,000 
Fats and oils : 495 579 633 656 667 630 635 630 
Molasses, inedible : 3,300 3,058 3,700 3,575 3,250 3,100 2,812 2,800 
Miscellaneous byproduct feeds 6/ : 998 998 998 998 998 1,000 907 1,000 
a eS ee ee, ee ee 
Total : 11,929 12,043 13,414 12,994 12,644 12,474 11,447 11,300 
Grand Total : 31,012 29,669 33,680 31,690 33,931 35,739 34,758 33,935 
1/ Adjusted for stocks, production, foreign trade and nonfeed uses where applicable. 
2/ Preliminary. 
3/ Forecast. 
4 


/ 
/ 
4/ Includes use in edible soy products and shipments to U.S. territories. 
/ Beginning 1974 not comparable with earlier years. 

6/ Allowance for hominy feed, oat millfeeds and screenings. 
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Weights, Measures and Conversion Factors 


Bushel weights: 
Wheat & soybeans = 60 Ibs. 
Corn, sorghum & rye = 56 Ibs. 
Barley (grain) = 48 Ibs.: malt = 34 Ibs. 
Oats = 32 Ibs. 


Bushels to metric tons: 
Wheat & soybeans = bushels x .027216 
Barley = bushels x .021772 
Corn, sorghum, rye = bushels x .025400 
Oats = bushels x .014515 


1 Metric ton equals: 
2204.622 Ibs. 
22.046 hundredweight 
10 quintals 


1,000 kilograms 

36.7437 bushels wheat or soybeans 
39.3679 bushels corn, sorghum, or rye 
45.9296 bushels barley 

68.8944 bushels oats 


Area: 
1 Acre = .404694 hectares 
1 Hectare = 2.4710 acres 


Yields: 
Wheat = bushels per acre x 0.6725 = quintals per hectare 
Rye, corn = bushels per acre x 0.6277 = quintals per hectare 
Barley = bushels per acre x 0.5380 = quintals per hectare 
Oats = bushels per acre x 0.3587 = quintals per hectare 








